ERBEBRIERRRIESRERES
2025 £E58 1 ZEME

20253 A 31 H

HETHEN: B RHESETHEFRAH
HEFEN: PEIHBRITROERAA
REXHHE: 202544 5 22 H



LR BCR IR BT R 4 2025 SE5 1 R

§1 EEERR

B G AN M S FREAR S TR A R 8 S M RRIR B E R R,
FERT LA AR B S VA A S B AR AR AN ) B GEEAR ST

FEAEE AP E T E ST R A IR A A RIS A RS E FME, T 202544 H 18 HEMK T A
R PRI SRR ERIMAR B A GRS FANE, REERANBNAEERICE. R
NE AN PN b

B8 BN R U LSS« B S 53 1 S U8 B AN A R 8 7, (AN DRAIE I 5 — e R

S AN GO RE AR RIS R, BBt 7 A SR Al LA 4 Bl 134
R AL

AR I 55 BORER T

AAREWIE 2025 4 1 H 1 Hig= 3 J 31 Hik.

§ 2 FH &= AR

& THIFR e F/HREE N E (QDID)

FeFAAG 040018

GiafE LT R

HeAFEMH 2010469 H 19 H

WAE RIS E R 194, 454, 534. 82 4}

5 H AR TEA R ) F5E 55 XU AR O o 26 4 B8 = I s 2 A 2R Al I
JESR PRI AIEAE, 1ROV H 38 SR L S LA
FEAE R [E R

Eraigs e 1. Breh B SRS

2. MR SRR R
3o [ e WA 2 45 R TR s
4. GrRbATAE T

Mk G L e 3k v MSCI A 44840 (MSCI Zhong Hua Index)
ARG i 2 R AIE ARE R — RIS RARENESE, RerES T

Wi et H S TR A RIS G, R TR
5% 3 < P AR P e XS A

A== N g I G E AR A
FEFEEN o TR AT IR A PR A F)
FLV 4 FK: The Hong Kong and Shanghai Banking
WANE T AN Corporation Limited
rhcabR: FE EIIEFEARAT A R A
§ 3 FEMFIIFFMESIFERI

%20 Jh12 0T



LA PRSI R RS B R 4 2025 4E56 1 R EARh

3.1 ZEM X+

. ANRMT

BV BRI

AR (20254F 1 A 1 H-2025 43 H 31 H)

L A S s i

40, 107, 135. 81

2. A HFIE

58, 882, 696. 98

3. INBCT B3k & A R

0. 3084

4. HIRIL &%

PRHRHE

433, 285, 892. 44

b WIARIE A0 BlFHE

2. 228

e 1y Prid e SHE bR A OIS NAW B 5 3 e 1S 9, T LA SEBRIR s 7K1 2

&THo%T .

2+ AWICSEH R FR 2 AR . eBtlieas . Hthllo N CA S~ setiMERR S a1
BRAR S O LG R A, AR 9 A 39] 2 s Bl as n_E A 2 Fe (B 22 sl i -

3.2 HEHERN
3. 2.1 BEMFIREH KR R H SRS LB IR R R K LR
‘ ‘ Mk g bl s
FEBRR | PEMKE | WSHBEE | -
i B - ‘ HRERE | O—06 @—@
® PREZER | HEREEG) .
HZ®
HE=AH 16. 10% 1. 89% 13. 07% 1. 70% 3. 03% 0. 19%
TEANH 19. 85% 1. 59% 6. 54% 1. 59% 13. 31% 0. 00%
k4 36. 27% 1. 37% 34. 66% 1. 50% 1. 61% -0. 13%
U e 18. 32% 1. 37% 11. 90% 1. 57% 6. 42% -0. 20%
kR 65. 28% 1. 56% -2. 98Y% 1. 58% 68. 26% -0. 02%
H 3 44 [A
122. 80% 1. 39% 24. 84Y% 1. 34% 97. 96% 0. 05%
ARG A A

3.2.2 BHES S FARRES RIHFEN K23 KI5 RS L ERE A
R



LA PRSI R RS B R 4 2025 4E56 1 R EARh

T B AR A R (QDIT ) B1it-3 M - S 55 U5 A Ml S5 HC A 3 S8 0 28 e vd 5 31 5 3

s H EE)
160. 00% (
140. 00%
120. 00% l
100. 00% Q/ )(.
80. 00%
60. 00% ﬂﬁ);:h&ﬂ f'ﬂ“ﬂ\
40. 00% 4 "flﬁaw
20. 00% N Mf
0,00 AP TN
—20. 00%
S 8 2 83 8§ 2 2 3 & 3 2 @ = F 838 85 I = 3
$ $ 325 25 3 5 288 3 =88 3¢ g 33
SR I A - T
|[—ERFamERE @) BbpMpkE —ERFENERE ) Rihlsnekas
§ 4 BEAME
4.1 ZEZH (HEESEE /N FHh
EARFE S S L IIAMR | iES M .
BE N BF e [ eeam| R V8
WA, 20 FEESR. AT AL
21, FraREEMolPOIES. 2004 4
6 AN EEEHARAR, 8k
JE TR EER RS SRR TR,
AFRAT ML FE A= A HEER 5% . H AjfE
AT BRI T, R ESA RS
2010 4F 9 F 4R T e A HE R e i 2 2
IERHR BRSNS LR. 201145 A
P ﬁﬁﬁﬁﬁﬁﬁk¢%ﬂﬁ%%@ﬁ#
s &ﬁ%ﬁ%%ﬁ%ﬁo@w$6ﬁé
e [ 20109 H - 20 4 £m$9ﬁfﬁﬁ@%§ﬁﬁﬂ%%ﬁ
PPN 19H RIGME RGN H ARSI HE SR
e T, 2016 4F 3 [ % 2018 4F 3 F [FI4H
) (R HERAME G K R e B TR A
IERHR BRSNS LR. 2016 43 A
% 2018 4F 2 H [RIFNARAT A2 A Bk 3E Tl
g A A A S I A
2016 4£ 6 H % 2018 4 2 H [FIHEEE
AR TC R B AR AR BT A 4 1
FEEZ2T, 2017 4F 2 H % 2019 4E 8
H, TR A 22 ) HE VR IR 1 R 5 I
BIRGIFFR TGRS,




LA PRSI R RS B R 4 2025 4E56 1 R EARh

2017 4E 5 HZE 2018 4E 9 H, [FAIR4E/E
P R ML 2 R G IC B IR A AR5 1%
BRI HIL 2T, 2017 46 H & 2019
8 H, [N HHATAE e SO 3 R R
TN E RS IE R R T S R e A
T, 2017 4F 8 A% 2019 4E 8 f, #H{F
Mo KA 4 SR EIE B IR A BUIE 517
BREMIEELTE, 2018 4E 10 HE
2021 % 4 H, FIRHAEA% CES #iiE
Rk 100 22 5 BYFF T H B HOIE F74% B 2k
SN SR S s

Tl TARm -+, 30 4EiES:. F4 T
MZE 7, BA v ERRE 4 Motk Bt
¥ WIEGVE JP UESHT St ko #r i
KA TTEE, BUEEENE ARG B
EHI RS, SIEPEIERR%R
SEEhE, SEREERELEES
B, 2008 4F 4 A A e EHARR
AT, 2010 4F 9 H AT A ARG 1E I
SRR SR SSH . 2011 4F

FIPSEZ 5 H RN AR 2 K AT 2 i ZE A
N L, AFE| 2010 £ 9 H EHRBRE LIS, 2014 3 A
FEK N - 30 4F — et A
EAIUE 19 H 2 2016 £ 9 H [FIR AR 2 R A 1Y
Z$ i IER RS E4H. 2014 £ 4 H

[ B FEAE A 22 K LR 2 0% i SR AR 27
KRS REEZLH, 201642 AE

2016 4 9 H [FI AT 2 22 I R & e B
REINE SRS E 4. 2015
S 3 H [ FE AT A I ) 3 2
RIUF T e 48, 2015 4 6
H 2 2016 4 9 A AR E R4 22 5 FC B
WEF B G . R AESMIIRA TIE
HRREEMEEEH.

e HAEER H AR BT H ishfe A FE e 2 B, BIBAA S HoON#E. IEZR MOl SCE M
e GEHEELEVMER . WH. BEEEA KM R R EEINE) R

SE o

4. 2 BEHME TP F N AR SRR B WK E R BUR R
x

4. 3 MEH N A SIZFRATEH LR A
AN, ARSI QUEF SRR SHGEHEM RSG5

% 500 Jt12 7T



LA PRSI R RS B R 4 2025 4E56 1 R EARh

YL FAEA R IR E . AF WA B ST RS BN P R e 07, A%
AR I HTSE T, NI AR A NSRRI, AFAESIR B EOR B AT 3 & & [ A& T 1
.

4.4 AP HERHHA

4. 4.1 A PR 5 | B HPATH L

R EIER 2 GEFRBEEERAR AT EHETEL) » AFHE T (Biike
EHARAT NP BB , BERRASEI AT RERE, L HPATETT 2

AV o E B HIEE S RIS, BRI wE B & R R R AL A SR AT
FAEE BRI T, HHRESET . WA BRAEW SRS B AR G0 257 2Ok fk
FREB AL LA T Z6E RIS, R, ArSRRASAERER A
KT RURE A BE S, ) P RS PAATAE 55 R A, DAORIIE S $5 B AL 4528 5 R A B LR AR ST
Pho IR PRSAT R R o, R AN, RS QA SR SR AR, 558
PNEABAARPCEE A B ERK, BRI ER A & Z Ll Mg s e . S,
NFTATIREN AV, HRERFHEFEHATRZ SIS (D) 5T 400
W55, IR LS. RHEE e, Eefl o ie. RE PO RoREm RN, SEELE A R A TR A 1R
RHEEZH WL AT (20 ZH—Hmilkss, WEHaaB s BT IL5S
Hil, BB G EA AMEEAT Bl i S LA R 4 SCIAT RS AR, ISR o 2 00 A
LB BE BT 0 BE . (3D ARATIRI T3k S5 A 15 I TR S R, Se St il B
o 25 W% AT SRR, A F] RS EAN A F T KSR A SR R SR NER i b
WA 5 B il BEATIAMOAE AT RAT BRI LA =) 4 SGEAT 6 — Rz R, A
[l B3 4L A [R) RIS 5 5 H R B A1 58 5 RAR AT RS BN 152 5y A0R 2 B d & 1) 57 A2 Dy A7 o itk
e, RN AR =TGR (o PREERGERNE) » X SRR G550 F
AN AE 5 ISE Gy e i O Fe AT o B, WS RIS AL 5 Il 52 &y H A R 1) 52 5 )58 5 IsE LA
oM ZERAT 0T AREIIN, ARV 5 BB AT R DL R4 -

0

4.4.2 RERZ TR E TN

RIEHEIER 2 GEFREESEHEAF AT HEAR I 2 5] )RS B
EBB LGN IRHE TR RAGE N BEE . 6FF. WSS R AESE 5 T S ARAT 18]
TR H S A2 S 4 B, JF AR R gt AT 7, eIl 1S e R GER . AR eE 1 X
FRBRA G IR H B 1752 57 1 i 5 06 H R A58 o ks B U BT A 1 IR R0 52 2 7 B

%600 Jt 12 7T



LA PRSI R RS B R 4 2025 4E56 1 R EARh

ARG, MARKFE AL G Iabr BT RS, JF R W AL A8 1 R 17 52 47 9 EAT 1 E 0 HT o
AR, R AR EE B 5 R R S, RGO LM A R A a2
HIZE ST A TT SN A S T R H SR8 5 RS b B B0 A8 By B i AR 27 24 H RS & 1 5%

THEON 0 R, KRB H AT .

4.5 AN RS KRB RIS SR IV H
—FHE, FEREZ P BU, LA EPY Deepseek Hiki A T8 AEAMIMKI LA T,
BB, IR, Uk Ak

JEB AT, AN, SEOTTBIVEIR S LA S SR RS, IR IS L0 AT AR, “SmTIUN,
SIPLSE” WIRESELE AR, AR R AL A, AR ERARIRR. K, PR e
o R THEBAS R e A S, MR FERILIR Eik, B EEI RN T R, ERMEER
TS — Bk, WU ESHE A MVEAT 5 IR DI i B 5, BRI N, &R Tk St
E R FMERAGE A% GEAT LBl 35 BRI e, SR KL G B 15 B A1 2R B D) ko

FEAR TSI, FRATTIA S M RFAT A SRS, [N P A% SR A v (K D 5 R 0, 3 HATDx B A v A,
BWAEH T, W, EH, @6, &l BAORUL 1, SEMSSSRH, kA S
W, RELHNEE , WA T, R4y 2, RBRHIRIIW, il AT, AT NHT; 3, HAEHETT,
TR, WARET Lot T4 o BIISess™, MRS (BH, AMFD .

A 2025 4 3 H 31 H, ARESMGEFEN 2. 228 76, ARG WO BUHEIEKER 16. 10%,
[ WAL 5 L B HE HE 130 13, 07%.

4.6 MEMARETFH ANBBES K= HERERY
WA, AESTHERMHETE.

§ 5 WEHAEGRE
5.1 EMEKRESE=HEHFMN
_ Fe L R L
e 5H o ARFR) | TR &fm o
1| BLaa s 369, 707, 256. 17 82.91
o, - m AR 366, 022, 887. 10 82. 08
Pt e s | |




LA PRSI R RS B R 4 2025 4E56 1 R EARh

FHEEIE

3,684, 369. 07

0.83

R A

SE BB

3| Bt

Hrp. figz

B SFIESR

4 | ERATAE M IE

Horr: i

LI

IR

BUIE

5 | RARE B
H

®

e ST IR A SRR 4

=

il %%

Temmis TA

HWATAE RS & A a1t

62, 748, 961. 33

14. 07

13,473, 521. 26

3.02

6
7
8 | Hfbir
9 | &t

445, 929, 738. 76

100. 00

VE: R AR HE il 1 M B ST L DR FRIHE R A SUHE D 57, 516, 533. 30 TG, AT

HE BN 13. 27%

5.2 MEMIRESNTER GhX) IERTTH MR KA RIER T 2

EZx (X)) ARE (NRHID h R BB L] (%)

Hh [ A ik 353, 444, 528. 63 81. 57
W E G 12, 578, 358. 47 2. 90
% 3, 684, 369. 07 0. 85
St 369, 707, 256. 17 85. 33
5.3 EMRIBITW RN BE L FRRIEREAHE

KT ARIME (AR St

EE 451 (%)

AU - -
JE AR 16, 629, 977. 98 3. 84
Tk 23,918, 194. 02 5.52
A H # A ST 85, 482, 650. 97 19.73
H T 2 19, 488, 603. 56 4. 50
BT ORAg 101, 467, 465. 57 23. 42
Sl 19, 107, 462. 77 4. 41
HRHEAR 71, 700, 627. 80 16. 55
BB RS 27, 289, 467. 35 6. 30
AR - -
J55 i 4,622, 806. 15 1. 07

&t 369, 707, 256. 17 85. 33




LA PRSI R RS B R 4 2025 4E56 1 R EARh

v PLESIERA BRI 43 S5hR1E (GICS) .

5. 4 JARAE A SO o B & B 1R BB R N R PP BB 2 1 3% B 4

5. 4. 1 #EWIRIE A SYHE GBS T =8 LB DMHF I ET 8 R R RIE

BE A4
it
® | i@ .
I =i &~ X e HEEE
B ATl 4R 3 % | F | BER| o | AREME A e
. . R (F . . = () . FEEHE
= ) ) RIS | & | (M Rt 1)
0
| XD
87|
% T 4
1 TENCENT g{fﬁ ig 700 | & | 59, 500 | 27, 289, 467. 35 6. 30
HOLDINGS LTD |0 ™ (1K | | &t ’ B '
7N
4R B2
HBM HOLDINGS | 24 #2 2142 £
2 b1 ?5 qj!' 2,915,000 | 24, 210, 445. 05 5.59
LTD H R A | HK |
=)
VN
SEMICONDUCTOR b 55 1 981 | & | HH
3 B, 4% ] . . 392, 000 | 16, 676, 645. 50 3. 85
MANUFACTURING | HK | & | &
& AR
N
=4 1530 | F | hE
4 | 3SBT0O INC X 11,355,000 | 14, 955, 198. 41 3.45
7 HK | wE
N N E_
POP MART i ?
e bR | 9992 | & |
5 | INTERNATTONAL X : 94, 800 | 13, 691, 290. 45 3.16
GROUP £ H A | HK |
R 2 A
£ h
BLOKS  GROUP i & 7 325 | & | A
6 1D E£HE K P 97,500 | 12, 317, 704. 13 2.84
R 2 ]
e
I FF
SHANGHAT
) E | 2696 | /| R E
7 | HENLIUS N X : 370,900 | 11, 757, 237. 17 2.71
BLOTECH 1 AR B 47 | HK B | B
H IR A
=il
== 1| V&
GEELY H %J/%
175 | F | E
8 | AUTOMOBILE m o ik A 688, 000 | 10, 564, 853. 15 2.44
HOLDINGS LT o
=
9 | MAO GEPING | & X7 | 1318 | & | FH 114, 500 | 10, 476, 589. 07 2. 42
F I 12 |




LA PRSI R RS B R 4 2025 4E56 1 R EARh

COSMETICS CO | A ofz it | HK | % | F¥k

LTD i gE=]
PR F]
Bk 5Ot

SUNNY OPTICAL ¥ 2382 | & | R

10 TECH (% HD) R R 152,000 | 10, 008, 275. 92 2.31

HIRA
=)

5.5 WMEMIREFIFEHER D RNBFREAE
AIE G A IRKRFFA R

5. 6 MEHARIE A FRMHE G H & T 1#E IR/ RS BRT T4 G 808 A 40
A GAIRE IR ARG 67

5. T W HIRIZ A RME G2 W 7= 3E He B K /INEEA BRI +48 B SCRAESF R
EE
ARSI G AR IR RFFA B SRR SR -

5. 8 WMEHIRIEA RAME GRS R = H+E BRI EERZ BT A AT AR R Y
|
AT GAME IR AT SRLATE

5.9 WMEMIRIEA AME SRS R HHE BN EF R T 2R REHA
ARG WIRAR A RS

5. 10 BB H A

5.10. 1 ZAEEBBNET+RIEF K AT EGAHL T HAGRER I ILREE, K
FEME Gt H A — R BIATHER . LT HER
AR, A ARG+ A UE SR B R AT LA B R R R AN, B TER
Eehihl HAT—4E P2 B ATF R T, AT L

5.10. 2 RSB AAI T2 B EL Tl 24 FHE K &% RE
AIEGIG IR T A RS2 T, AEAEBEBE 1 2k A FIE & I ISR e 2 AN IBESR

5. 10. 3 HARBEF=HI Ak
s 25 &R (NRmo
1 A7 H ARAIE 4 67, 364. 58

o100 K12 1w



LA PRSI R RS B R 4 2025 4E56 1 R EARh

SCIES i HEK

9, 789, 701. 45

ISR

134, 395. 22

A B

YA K

3,482, 060. 01

Fo SR

HoAt

O (N[O |01 |k WD

it

13, 473, 521. 26

5. 10. 4 A HARFFA BIAL T BOP B T R B 7 A 40
AT AR IR AR R A T B T 34 7

5. 10. 5 RE KA 2 MR P AFAE LB Z PR O A 1 B
AT G A IR 44 I o AR LIRS IR L

§ 6 FRAEERFTZE
BN A
15 B A 35 4 00 LR A5 196, 098, 035. 82
15 HA A 7] S5 4 s HR I 7 40 28, 632, 477. 17
il s SR A 3 4 R [B] 47 30, 275, 978. 17

UL -7 3D

T U130 ) B < 7 0 AR SR B (A7 B

T SRS 5ty UL A0

194, 454, 534. 82

$7T EEEENCABEEREBEREE S5 YH

§8

FHERE RN EMERRER

8. 1 REMNE—BRERFAESHFLHIEB BT 20557 1F 5

Too

9.1 BEXMHER
1o (e R
2. (T BRI
3. (L BNEILE

DR

;|

9. 2 TR A

§9 HAENMHFAR

REIRA%
TR %
RHETR%

ooy
s

e S i
HE U
BEFETVO

I
=

P
&
|

S

¥ 11 2

=



LA PRSI R RS B R 4 2025 4E56 1 R EARh

S EHEANMIESITE ANRERT, JFEHT RSB TR M 5

http://www. huaan. com. cn.

9.3 BB
P T A N LI A 1], mRE i LN IR P B A A S T A T
G

BB SEEFRAF
20254E 4 A 22 H

¥ 127010 12 T



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 境外投资顾问为本基金提供投资建议的主要成员简介
	4.3 报告期内本基金运作遵规守信情况说明
	4.4 公平交易专项说明
	4.5 报告期内基金的投资策略和业绩表现说明
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末在各个国家（地区）证券市场的股票及存托凭证投资分布
	5.3 报告期末按行业分类的股票及存托凭证投资组合
	5.4 期末按公允价值占基金资产净值比例大小排序的权益投资明细
	5.5 报告期末按债券信用等级分类的债券投资组合
	5.6 报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排名的前五名金融衍生品投资明细
	5.9 报告期末按公允价值占基金资产净值比例大小排序的前十名基金投资明细
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金交易明细
	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


